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1. Brief summary

This third Supplement amends the Capital Market Prospectus of Bitpanda GmbH dated
20 April 2021 as amended by the first Supplement dated 22 April 2022 and the second
Supplement dated 13 December 2022 for the public offering of investments in the form of
the product A-Token in the total amount of up to EUR 50 million with the option to increase
the total amount to EUR 70 million, in particular in the points set out below.

In the opinion of the Issuer, these are significant and non-significant circumstances.
Consequently, this constitutes in part a mandatory and voluntary Supplement.

In summary, the changes/amendments made by the third Supplement are in particular:

General amendments
- Addition regarding A-Tokens in relation to the introduction of Cash Plus

- Increase of the issue volume from 50 million euro to 70 million euro (with option to
increase to 100 million euro)

- Addition in relation to information on the underlying assets and associated risks (in
view of the expansion of the underlying assets)

- Inclusion of information on ETN issuance by the Issuer's subsidiary

The Annexes as well as the other unchanged parts of the Capital Market Prospectus shall
remain unaffected.



2. Amendments, additions and clarifications to the Capital Market Prospectus

Important notes, terms and references used in the Capital Market Prospectus

The Issuer's Capital Market Prospectus dated April 20, 2021 was filed with the Notification
Office of the Osterreichische Kontrollbank Aktiengesellschaft (OekB) on April 20,2021 and the
publication date of the Capital Market Prospectus and the manner of publication pursuant
to Section 8 para 3 of the Austrian Capital Market Act as amended was published in the
official gazette of the Wiener Zeitung on April 20, 2021. The prospectus was published on the
homepage of Bitpanda GmbH on 20.04.2021 (www.bitpanda.com). On April 22, 2022 a st
Supplement to the Capital Market Prospectus was filed and published. On December 13,2022
a 2nd Supplement to the Capital Market Prospectus was filed and published.

This 3rd Supplement will be filed and published in the same manner as the underlying
Capital Market Prospectus and will be made available to the public free of charge on the
website of the Issuer Bitpanda GmbH at www.bitpanda.com during the period of the public
offering respectively during the period specified in Section 8 (3) last sentence KMG.

All terms and definitions defined in the Capital Markets Prospectus have the same meaning
in this 3rd Supplement, except terms which are explicitly changed in the context of this 3rd
Supplement. The numbering of the headings in this 3rd Supplement is consecutive and
therefore does not correspond to the numbering of headings or chapters of the Capital
Market Prospectus. The Capital Market Prospectus, the I1st Supplement, the 2nd Supplement
and this 3rd Supplement are to be read and understood as a unit. To the extent that no
amendments or supplements to the Capital Market Prospectus are made by the following
3. Supplement, the provisions of the Capital Market Prospectus and, in particular, its risk
information shall continue to apply and remain unchanged.

Numerous risks described in the Capital Market Prospectus, their significance and effects
are described in more detail, in particular in chapter 5, item 2 of the Capital Market
Prospectus, and may lead to an adverse effect on the Issuer's business, assets, financial
position, liquidity and earnings and therefore to a partial or total loss of the invested capital
for the investors.

The acquisition of the A-Token product entails considerable risks, up to and including a
possible total loss of the investment. The underlying assets (ie.
stocks/ETFs/funds/ETNs/ETCs/certificates) on which the A-Token is denominated are highly
volatile assets and their performance cannot be estimated. It is therefore advisable for only
users who can economically cope with a total loss of the investment to acquire A-Tokens.
The following amendments relate to the Capital Market Prospectus (pursuant to Scheme A)
of Bitpanda GmbH regarding the public offer of investments in the form of the product A-
Token in the total amount of up to 50 million euro dated 20 April, 2021, as amended by the
Ist Supplement dated April 22, 2022 as well as the 2nd Supplement dated December 13,2022
(hereinafter the "Prospectus”), which is hereby supplemented by the following amendments
and/or amended by the following contents. The page references are to this Prospectus.



In the opinion of the Issuer, it concerns non-significant and significant circumstances with
regard to Section 6 KMG.

Amendments to the Prospectus

2.1. Amendments to the Prospectus - General adjustments

Due to the expansion of the underlying assets for A-Token according to the Ist Supplement
this fact is added for clarification purposes. Furthermore, the publication of the annual
financial statements on the Bitpanda platform or via prospectus supplement shall be made

at the sole discretion of Bitpanda.

a) In chapter 2, item 2.3 ("Depository"), on page 56 of the Prospectus the paragraph is

to be replaced by a new version of the paragraph of chapter 2, item 2.3, which reads

as follows:

‘Since the A-Token product is not a security and there is also no form of securitisation, there
is no depository. The derivative contracts are therefore not deposited with a third party, but
are displayed to the customer via the Bitpanda platform. For the purpose of its own hedging
against price changes and similar, Bitpanda holds the securities, ETFs, funds, ETN, ETC and
certificates underlying the respective A-Token in a Bitpanda-denominated securities
account at a credit institution. This is not a securities account for customers, instead it is
exclusively a company securities account on the part of Bitpanda. Acquirers of the A-Token
have no claim to the underlying securities, ETFs, funds, ETN, ETC and certificates at any time.
An exception exists in the event of insolvency, due to the collateralisation of the customer's
funds by means of a pledge agreement (see chapter 2, item 119), whereby even in the
event of Bitpanda'’s insolvency the customer has no direct claim to securities, ETFs, funds,
ETN, ETC and certificates, but instead to the equivalent value of the A-Token held.”

b) In_chapter 5., item 1. ("Type and scope of information the investors receive on a

regular basis on the economic development of the investment"), on page 88 of the

Prospectus the following paragraph is to be deleted without replacement:

‘Furthermore, the annual financial statements are published via the issuer's platform or
included as an appendix to this prospectus by means of an amendment pursuant to Article
6 KMG. This allows investors to examine Bitpanda's economic stability and the risks that

may be associated with it."

2.2. Amendments to the Prospectus - Glossary

Against the background of the newly introduced possibility to invest in A-Tokens regularly
and automatically under "Cash Plus”, this circumstance is to be added in the glossary.

a) In the abbreviations, for the term "Pound Sterling” on page 11 of the Prospectus, the

abbreviation "GBP" is added to the prospectus.

b) Inthe abbreviations, for the term "Euro” on page 11 of the Prospectus, the abbreviation

"EUR" is added to the prospectus.




c) In_the abbreviations, the term "US Dollar" on page 11 _of the Prospectus, the

abbreviation "USD" is added to the prospectus.

d) In the glossary, the definition of "Bitpanda Spread” on page 13 of the Prospectus, is

restated and defined as follows:

"Umbrella term for the total costs charged to the customer by Bitpanda when investing in
or returning A-Token; this term includes both the Bitpanda Day Spread and the Bitpanda
Night Spread. For A-Token, which are purchased or sold under Cash Plus no Bitpanda
Spread is be charged.”

e) In_the glossary, after the definition of "Capital Reduction” on page 13 of the

Prospectus, a new term "Cash Plus” is added in a new paragraph and defined as

follows:

"Possibility to invest funds in the form of F-Tokens regularly and automatically in A-Tokens
with money market funds as underlying via the Bitpanda platform at a defined time,

whereby customers can determine the underlying from preselected money market funds.”
The amended definition is to be applied to the entire Prospectus.

2.3. Amendments to the Prospectus —Summary

Against the background of the newly introduced option to invest in A-Tokens regularly and
automatically under "Cash Plus’, this circumstance is also reflected in the summary.

a) Inthe Summary, item "The product and the offer”, the sixth paragraph beginning with

‘Bitpanda charges..."” on page 20 of the Prospectus is replaced in its entirety by a new

sixth paragraph as follows:

‘Bitpanda charges the customer — except for A-Token, which are purchased or sold under
Cash Plus - the Bitpanda Spread for the purchase and sale of A-Token. During weekend
and overnight hours additional costs — except for A-Token, which are purchased or sold
under Cash Plus — are charged (Bitoanda Night Spread). In the case of ETFs, annual
management fees are also charged by the respective Issuer, which Bitpanda passes on to
the customer on a proportionate basis. In the case of dividends or other exceptional events,
it is possible that the custodian bank or trading platform will charge fees. These costs will
subsequently be charged to the customer on a proportionate basis. With respect to the
acquisition and return of A-Token acquired or sold under Cash Plus, fees will exclusively be
collected from fund distributions to the customer.”

b) In the Summary, item "The product and the offer”, the seventh paragraph beginning

with "As part.." on page 20 of the Prospectus is replaced in its entirety by a new

seventh paragraph as follows:

"As part of the product Bitpanda A-Token, it is also possible — except for A-Token, which are
purchased or sold under Cash Plus — to swap for other assets on the Bitpanda platform.
The customer can also set up a savings plan that regularly and automatically acquires an

equivalent value or number of A-Token specified in advance. With Cash Plus, customers



also have the possibility to invest their balance in the form of F-Token into A-Token

repeatedly and automated with certain money market funds as underlying.”

2.4. Amendments to the Prospectus - Information on the investment
Against the background of the product launch of "Cash Plus” by the Issuer, this circumstance

is also reflected in chapter 2 “Information on the investment”.

a) Chapter 2, item 1.2 ("Overview of the structure of the investment”) the first sentence

of the first paragraph on page 25 of the Prospectus is replaced in its entirety by a

new first sentence of the first paragraph of chapter 2, item 1.2 as follows:

‘The Bitpanda A-Token product can be summarised as follows: Customers can either
acquire "A-Token" with one click on the Bitpanda Broker Platform (hereinafter referred to as
the "Bitpanda Platform"”), which enables participation in the performance and any dividends
of a stock or fund distributions of an Exchange Traded Fund ("ETF") or by participating in
Cash Plus, invest their balance in the form of F-Tokens on the Bitpanda Broker Platform
regularly and automatically at a defined point in time in A-Tokens with money market funds
as underlying.”

b) Chapter 2., item 1.2 ("Overview of the structure of the investment") the first sentence

of the fourth paragraph on page 26 of the Prospectus, beginning with "At the time of

acquisition...” is replaced in its entirety by a new version of the first sentence of the

fourth paragraph of chapter 2, item 1.2 as follows:

"At the time of acquisition, the customer can either acquire a desired number of
units, enter a desired investment amount or participate with its balance in the form
of F-Token in Cash Plus.”

c) Chapter 2, item 1.3.5 ("Bitpanda's obligations arising from the contract”) the fifth

paragraph on page 31 of the Prospectus, beginning with “In addition to proportionate

participation...” is replaced in its entirety of the fifth paragraph of chapter 2, item 1.3.5

as follows:

‘In addition to proportionate participation in the performance of the underlying, Bitpanda
shall also be required to allow the customer to participate indirectly, virtually and
proportionately in the respective dividends or fund distributions. For this purpose, Bitbanda
proceeds as described in more detail in chapter 2, item 1.6: Bitpanda will calculate the
customer's proportionate share of the dividend or fund distribution within a maximum of
20 calendar days from receipt of the dividend or fund distribution. Within a further 14
calendar days, the customer shall receive their share, minus any fees and taxes deducted
by the custodian bank from Bitpanda (see also chapter 2, item 14.3.1.), credited by Bitpanda
via the Bitpanda platform. With respect to A-Tokens acquired under Cash Plus, Bitbanda
undertakes to pay the fund distribution to the customer no later than on the fourth banking
day of each calendar month. The fund distribution will be paid out minus any fees of the
fund, the custodian bank and Bitpanda’'s fees. The customer shall be informed via the
Bitpanda platform or by email of the allocation and amount of their respective dividend or



fund distribution. Upon request, the customer will be sent a more detailed statement. This
takes place in the form of a credit note as an F-Token directly on the Bitpanda platform.
The customer explicitly does not acquire any rights with regard to the issuer of the
underlying, the custodian bank or other third parties; the claim is always only with regard
to Bitpanda.”

d) Chapter 2, item 1.3.6 ("Disclaimer”) the first paragraph on page 31 of the Prospectus,

beginning with "It is explicitly pointed out.." is replaced in its entirety of the first

paragraph of chapter 2, item 1.3.6 as follows:

‘It is explicitly pointed out that in the event of market disruption, internal risk reasons, the
occurrence of technical problems with the Bitpanda platform, or the suspension of A-Token
from Bitpanda, contracts cannot be acquired or terminated and therefore cannot be closed
or both. Furthermore, there may be restrictions and suspensions on the acquisition and/or
return of A-Token contracts regarding cases of municipalisation, insolvency, delisting, fund
closure, share redemption and deterioration of the underlying. The customer's invested
capital with regard to outstanding A-Token contracts remains bound to these cases and
the price risk remains. With regard to difficulties and obstacles of any kind potentially
arising from this and the associated disadvantages, damages or losses for the customer,
any liability on the part of Bitpanda is explicitly excluded. In this regard, reference is made
to the risk factor 'Bitpanda assumes no liability for technical malfunctions and market
failures” in chapter 5, item 2.3."

e) Chapter 2, item 1.4 ("The A-Token product”) the third paragraph on page 32 of the

Prospectus, beginning with "The A-Token.." is replaced in its entirety by a new version

of the third paragraph of chapter 2, item 1.4 as follows:

‘The A-Token therefore reflects the entire performance of the underlying. In addition, the
customer is also entitled to the respective dividend or fund distribution after the deduction
of taxes, any fees and other costs (see chapter 2, item 1.6). However, this claim is made
exclusively against Bitbanda and not against third parties, such as the custodian bank or
issuer of the underlying. However, no other associated rights arise.”

f) Chapter 2, item 1.4 ("The product A-Token") the ninth paragraph on page 33 of the

Prospectus, beginning with "The customer can..” replaced in its entirety by a new

version of the ninth paragraph of chapter 2, item 1.4 as follows:

“The customer can retrieve the current market values at any time on the Bitpanda platform.
However, it should be noted that, - except for A-Token acquired or sold under Cash Plus -
the current market value does not represent the final price for the respective A-Token, as
the spread will not yet have been included. Therefore, the price at the time of
acquisition/termination differs from the displayed market price (for more details on the
acquisition/termination process as well as on pricing, see chapter 2, item 1.4, 1.5 and item
1.7, respectively). At this point, we would also like to once again emphasis the limited
availability of price data outside of trading hours. At these times, the price information



service provider transmits the last available price as a fixed price until trading (see above)
is reopened.”

g) Inchapter 2, item 1.5 ("Acquiring of the product in detail") before the first paragraph
on page 34 of the Prospectus, beginning with "Bitpanda provides.." a new sub-

heading 1.5.1 "The acquisition of A-Token" is added:

“1.5.1 The direct acquisition of A-Token"

h) In chapter 2, item 1.5 ("Acquiring the product in detail”) after the last paragraph on

page 36 of the Prospectus and immediately before item 1.6 "Holding the product and

participating in performance and dividends, as well as fund distributions” a new sub-

paragraph 1.5.2 "The acquisition of A-Token under Cash Plus” and the following

paragraphs are added:

"1.5.2 The acquisition of A-Tokens under Cash Plus

With Cash Plus, Bitpanda provides the customer with an additional function for the
purchase and sale of A-Tokens. By participating in Cash Plus, a customer can invest its F-
Token balance on the Bitpanda broker platform regularly and automatically at a defined
point in time in A-Tokens with certain money market funds as underlying. The customer
selects the money market funds by choosing the currency of his F-Tokens. By acquiring the
A-Token, the customer does not acquire the money market fund per se, but a derivative.
This derivative is an independent financial instrument that reflects the value of the
underlying (the respective funds) I1 (for details, see chapter 2, item 1.4). However, the A-
Token in question is not a standard derivative with a specific end date. The customer is
therefore not bound to any term and can terminate the derivative contract at any time and
at the respective applicable market prices (see also chapter 2, item 1.7).

The customer makes any acquisition decision on his own responsibility. This means that
Bitpanda Group does not offer the customer any investment advice, does not make
investment decisions for the customer, nor does it offer any other assistance in the selection
of A-Tokens. As a result, Bitpanda does not assume any liability for any (total) losses in
connection with the A-Tokens (see chapter 5, item 2.3, risk factor starting with Bitpanda
does not provide any dependent or independent advice). The customer must therefore
bear these himself in any case. Bitpanda only provides current price information and basic
documents for all A-Tokens on its platform, which the customer can refer to for the
investment decision. This information consists in particular of the derivative contract
(Annex II) of Bitpanda, the respective Key Information Document of Bitpanda (KID; see the
example in Annex lll), the respective product page on the Bitpanda platform and this
Prospectus of Bitpanda as well as the customer information document on the investment
transaction, the cost transparency document and the execution policy of Bitpanda
Financial Services. These documents provide an overview of the A-Token, the underlying
assets, information about Bitpanda as the issuer of the A-Token, the fee structure, and the
risks associated with the product. They are available to the customer for viewing or
downloading without restriction via the Bitpanda platform.



In order for the customer to be able to purchase an A-Token, they must be a fully verified
Bitpanda customer and have sufficient funds. Once verified on the platform, the customer
has the option to activate Cash Plus and thereby regularly and automatically invest their
available F-Token balance in A-Tokens with a specific money market fund as underlying at
a specified time. Since Bitpanda offers the customer the possibility to participate
proportionally in the underlying (“fractional”), he is not limited to whole pieces of the
underlying. The customer can thus freely determine the investment by participating as well
as based on the amount of his F-Token balance. It should be noted that the purchase of
and the sale of A-Tokens to Bitpanda are based on the derivative contract that the
customer concludes with Bitpanda.

1. The customer activates Cash Plus.

2. The respective customer's balance, for example EUR 150, in F-Tokens is
now regularly and automatically invested at a certain point in time -
depending on the specific money market fund - in certain A-Tokens with
a specific money market fund as underlying. The customer determines
the A-Token himself by his choice of currency (EUR, GBP or USD).

3. Starting from the participation in Cash Plus, on each banking day (in
terms of the respective money market fund) the available balance of the
F-Token wallet on the Bitpanda platform will be invested in A-Tokens. At
the time of investing, Bitpanda checks in the background in a fully
automated manner whether there are market disruptions, internal risk
reasons, technical problems of the Bitpanda platform or other reasons for
a suspension of A-Tokens on the part of Bitpanda. See chapter 2, point 1.9
as well as the risk factor starting with Bitpanda accepts no liability for
technical disruptions in chapter 5, point 2.3). If no such disruptions or other
reasons exist, the customer’s available F-Tokens will be invested in Cash
Plus A-Tokens.

4. The acquisition process will be completed on each - depending on the
selected MMF - applicable banking day for Austria, the UK or the USA,
provided that the customer has funds on his F-Token wallet. Bitpanda
debits the customer's balance with the corresponding amount and
automatically posts the A-Tokens acquired as part of Cash Plus to the
customer's designated wallet.”

i) Chapter 2, item 1.7.1 ("Termination of the product in detail") the first paragraph on

page 40 of the Prospectus is replaced in its entirety by a new version of the first

paragraph of chapter 2, item 1.7.1 as follows:

‘The customer can generally terminate A-Token in two ways. The A-Token can be
terminated by returning it to Bitpanda and having it credited to the customer's
respective wallet. Alternatively, they can exchange the A-Token for other assets
offered on the Bitpanda platform (tokens, precious metals, crypto-assets etc.)
except for A-Token, which are purchased or sold under Cash Plus. The termination
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process for both cases comprises the following steps (except for A-Token, which are
purchased or sold under Cash Plus):"

1. All of the customer’s acquired A-Token are clearly visible in their respective wallets.

2. The customer decides to terminate a particular A-Token product and clicks on
the respective wallet.

3. The Bitpanda platform shows them two options for terminating the A-Token: They
can specify the desired amount of A-Token they wish to terminate, for example,
0.548 A-Token of the 2.39 A-Token of Sample-inc. they hold in total. Likewise, they
can specify a certain amount as the equivalent value that they would like to achieve
with the return, for example EUR 200.

4. The return price displayed to the customer is based on the last available market
price of the underlying value of the respective A-Token. Bitpanda automatically
deducts the return costs (see chapter 2, item 1.8).

5. Bitbanda checks whether there are market disruptions, internal risk reasons,
technical problems or other reasons for suspending trading in a fully automated
manner in the background (see chapter 2, item 1.9 as well as the risk factor Bitpanda
assumes no liability for technical disruptions and market failures in chapter 5, item
2.3). If there are no such reasons, the customer can terminate the A-Token with a
“click’.

6. Bitpanda credits the customer's designated wallet with the amount of the return
price or implements the acquisition of the other asset as part of the swap.

In case of A-Token, which are purchased or sold under Cash Plus the customer has
to deactivate Cash Plus in order to terminate the A-Token contracts.”

Chapter 2., item 1.7.1 ("Termination of the product in detail") the third paragraph on

page 40 of the Prospectus; beginning with "Over the course.." is replaced in its

entirety by a new version of the third paragraph of chapter 2, item 1.7.1 as follows:

‘Over the course of the termination process, Bitpanda charges Bitpanda Spreads to
the customer except for A-Token, which are purchased or sold under Cash Plus.
Bitpanda calculates these on the basis of the last available market price of the
underlying asset (the underlying stock or ETF). Therefore, there may be differences
between the displayed market value of the A-Token and the final price when the A-
Token is actually terminated. This price depends on several factors, such as whether
termination occurs during or outside of regular hours, and is displayed to the
Bitpanda customer when they submit their termination offer (for details, see chapter
2, item 1.8). The following examples are intended to illustrate this:"

Chapter 2, item 1.8.5 ("Price_determination outside of trading hours") the first

paragraph on page 45 of the Prospectus is replaced in its entirety by a new version

of the first paragraph of chapter 2, item 1.8.5 as follows:
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"Outside trading hours and on public holidays, the relevant price (“last price” current price
or "last price") of the corresponding underlying is used as the stable price for determining
the value of the A-Token, depending on the time of trading. The price outside the trading
hours of the price information service provider is called the ‘last price’, because the price
information service provider transmits the final price before the close of trading to
Bitpanda.

It should be noted at this point that Bitpanda generally doubles the spread during weekend
and overnight hours (Mon - Fri 22:00 — 08:30 CET / CEST; as well as weekends and holidays).
However, Bitpanda only doubles the spread of the market prices until the adjustment on
the part of Bitpanda amounts to a maximum of 3% on top of the market prices (see chapter
2, item 20.5 for details on the costs) and the acquisition or return volume accepted by
Bitpanda outside of trading hours of the price information service provider per customer is
limited in terms of amount (see chapter 2, item 1.8 and 13). This does not apply to A-Tokens
acquired or sold under the Cash Plus program. Under the Cash Plus program, no spread
will be charged as a surcharge by Bitpanda in the event of a purchase or return.”

I) Chapter 2, item 1.9.1 ("Restrictions of the A-Token(s)") the first bullet point on page 47

of the Prospectus

‘in the event of an insolvency of the underlying company, a delisting, a fund closure

(in the case of ETFs), or a withdrawal of shares."

is replaced as follows:

‘in the event of an insolvency of the underlying company, a delisting, a fund closure
(in the case of ETFs), a deterioration of the underlying or a withdrawal of shares.”

m) Chapter 2., item 1111 ("lllustrative overall example") the first paragraph on page 52 of

the Prospectus is replaced by a new version of the first paragraph of chapter 2, item
L11 as follows:

"A customer acquires 2.5 A-Token in Pear Inc. The current value of a Pear stock at the time
of acquisition is EUR 100. The total value of the customer’s A-Token is therefore 250 EUR (=
100 EUR * 2.5 A-Token). Costs are incurred for the acquisition (see chapter 2, item 20). Under
the Cash Plus program costs are incurred only in connection with the fund distributions. For
details on the exact price calculation, see chapter 2, item 1.8."

n) In Chapter 2, item 2.1 ("Registrar”) on page 56 of the Prospectus the paragraph is

replaced by a new version of the paragraph of chapter 2, item 2.1 as follows:

“The conclusion of the contract and the acquisition of the A-Token product are exclusively
carried out online via the Bitpanda platform. The Bitpanda platform invites customers to
submit an offer or participate in Cash Plus and reserves the right to accept or reject such
an offer, e.g. based on their own risk assessment, legal requirements or other reasons. The
‘subscription” or submission of the offer is therefore made directly by Bitpanda Financial
Services to the issuer using an online business.”
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0) InChapter 2, item 2.2 ("Paying agents") on page 56 of the Prospectus the paragraph

is replaced by a new version of the paragraph of chapter 2, item 2.2 as follows:

‘The acquisition of the assets requires existing credit on the Bitpanda platform. Thereby, it
makes no difference — except for A-Tokens acquired under Cash Plus - in which form the
credit on the Bitpanda platform exists (F-Tokens, crypto assets, etc.). The settlement and
therefore the paying agent (in a broad sense) is therefore the Bitpanda platform.
Customers can, as usual, purchase Fiat-Token, e.g. via bank transfers, credit cards etc. or
crypto-assets (on-chain transmission to the specified wallet address). Under Cash Plus,
the acquisition of A-Tokens takes place exclusively through the F-Tokens available on the
customer's F-Token wallet. In addition, the customer decides through the currency of the
F-Token balances (EUR, GBP, USD) which A-Tokens are invested in under Cash Plus.”

p) InChapter 2. item 3.2 ("Overview of other assets rights"), after the third paragraph on

page 57 of the Prospectus, beginning with "The Bitpanda Ecosystem Token (BEST).."

a new fourth paragraph is added as follows:

‘Bitpanda Leverage, a new financial product launched by Bitpanda in 2023, allows
customers to bet - sometimes with leverage - on rising or falling market prices of certain
crypto assets.”

q) In Chapter 2, item 4. ("Legal form of the investment"), the paragraph on page 57 of

the Prospectus is replaced by a new version of the paragraph of chapter 2., item 4.1
as follows:

‘The Issuer only offers the investment via the Bitpanda platform subject to the Prospectus.
More precisely, Bitpanda will issue an invitation to acquire the A-Token product via Bitpanda
Financial Services. The acquirer gives the offer at the market prices, pursuant to the general
terms and conditions (GTC) and the derivative contract (see Annex II) applicable at the
time via the Bitpanda platform. Bitpanda reserves the right to accept or reject this, for
example on the basis of its own risk assessments, legal guidelines or other reasons. Upon
acceptance, a contract shall be concluded between the customer and Bitpanda on the
basis of the Bitpanda GTC and the derivative contract (see Annex Il). With regard to Cash
Plus, the customer may choose to participate and invest in A-Tokens on a regular and

automatic basis, provided that a sufficient F-Token balance is available.

In addition, the acquirer shall become a customer of Bitpanda Financial Services and shall
also accept their relevant GTC. The contractual form of the investment is therefore a purely
legal relationship under civil law inter partes, ie. between the parties involved in the
conclusion of the contract. The acquirer acquires neither stocks in the issuer, nor other
participations in the issuer, nor claims to the underlying stocks and ETF. The acquirer
therefore only acquires claims with regard to Bitpanda. *
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r) In chapter 2, item 4.3 ("Denomination and Minimum/Maximum Amount”), the first

sentence of the first paragraph on page 58 of the Prospectus is replaced by a new

version of the first sentence of the first paragraph of chapter 2., item 4.3 as follows:

‘In principle, a minimum investment of EUR 1, GBP 1 or USD 1 is established.”

s) In chapter 2., item 10. ("Information on those persons to whom the capital raised

through the issue is available for business purposes if these persons are not identical

with the issuer”), the second paragraph on page 60 of the Prospectus is replaced by

a new version of the second paragraph of chapter 2., item 10. as follows:

"A distinction must be made between this capital and the Bitpanda Spreads and fees
collected by Bitpanda. They are entirely at the economic disposal of the company and
are included in the general revenue of the platform.”

t) In_chapter 2, item 17.2 ("Audit of the annual accounts), the first and second

paragraphs on page 66 et seq. of the Prospectus are replaced by a new version of

the first and second paragraphs of chapter 2., item 17.2 as follows:

‘The auditor of the financial statements for 2021 is KPMG Austria GmbH
Wirtschaftsprifungs- und Steuerberatungsgesellschaft.

The financial statements for 2021 were audited by KPMG and given an unqualified audit
certificate. The Issuers last financial year ended on 31.12.2022, but the financial
statements have not yet been finalized and audited. The latest available annual
financial statements therefore refer to the cut-off date 31.12.2021."

u) In_chapter 2, item 20. ("Description of the acquisition price of the investment

including all extra charges”), the first paragraph on page 67 et seq. of the Prospectus

is replaced with a new version of the first paragraph of chapter 2., item 20. as follows:

“The acquisition price of the A-Token product shown is derived from the current market
price of the underlying asset, because, as a derivative, the A-Token product follows a 1.1
reflection of the underlying asset and is therefore relevant for the pricing of the stock or
ETF price. The current prices for the A-Token can be obtained from the Bitpanda
platform. The prices shown by Bitpanda - as part of the acquisition process - already
include - with the exception of A-Tokens acquired or sold under Cash Plus - any
spreads from third parties, in this case, from the price information service provider,
which Bitbanda has no influence over, and are used as the basis for the Bitpanda
Spread charged by Bitpanda to the customer (for further information on price
determination, see chapter 2 item 1.8). The Bitpanda Spread is explained in Chapter 2,
item 20.4. The costs are displayed to the customer via a link to a general cost document
on the Bitpanda Plattform during the acquisition or sale process, in which the customer
is shown any costs that may be incurred. No spread is incurred when acquiring or
disposing of A-Tokens under Cash Plus, and fees are incurred only on fund distributions.
Bitpanda will charge a fee on a fund distribution on A-Tokens acquired under Cash Plus
of 20% of the fund distribution. As part of marketing or promotional campaigns,
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Bitpanda may also offer the customer more favourable conditions. Bitpanda shall bear
the costs for individual campaigns. The customer shall not be entitled to these more
favourable conditions in the future if, during the course of a competition or during a
longer promotional period of, for example, for 3 months, the Bitpanda Day Spread is only
0.1% instead of 0.5% or no double spread is charged with the Bitpanda Night Spread on
the weekend, these reductions shall only apply within the time frame specified by
Bitpanda. As soon as this competition or the promotional period is over, the costs will
be charged again at the normal level, as they are also shown below."

v) In_chapter 2, item 20.6 ("Description of the acquisition price and the respective

costs"), the second paragraph on page 71 of the Prospectus is replaced by a new

version of the second paragraph of Chapter 2., item 20. 6 as follows:

“The price includes - with the exception of A-Tokens acquired or sold under Cash Plus -
the spread, which represents the difference between the acquisition and return price,
which was priced in by the price information service provider, as well as the Bitpanda
Day Spread (see chapter 2, item 20.4). No spread is incurred on the acquisition or
disposal of A-Tokens under Cash Plus and fees are incurred solely on the fund
distributions. Bitpanda will charge a fee on a fund distribution on A-Tokens acquired
under Cash Plus of 20% of the fund distribution.”

w) In chapter 2, item 25.4 (‘Termination Costs"), the first paragraph on page 75 of the

Prospectus is replaced by a new version of the first paragraph of chapter 2, item 25.4

as follows:

‘Termination costs regarding the A-Token are, again, - with the exception of Cash Plus
- the Bitpanda Day Spread during regular hours, as well as the Bitpanda Night Spread
during weekend and overnight hours. For further information, please refer to chapter 2,
item 20.4, item 20.5 and item 25.3. Under Cash Plus, there is no spread and fees
exclusively on the fund distributions.”

x) Inchapter 2, item 25.5 ("lllustration of the termination, the prices and the respective

costs"), the paragraph on page 75 of the Prospectus is replaced by a new version of

the paragraph of chapter 2., tem 25.5 as follows:
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‘The presentation of prices at the end of the A-Token product are - with the exception of
A-Tokens sold under Cash Plus - identical to the presentation of prices during the
acquisition process. For A-Tokens sold under Cash Plus, the sale will automatically occur at
the next available market price upon termination of participation. This means: If the
customer deactivates Cash Plus, the respective available balance on the customer's F-
Token wallet will no longer be regularly and automatically invested in A-Tokens with money
market funds as underlying from this point on. In addition, deactivation of Cash Plus by the
customer will result in all A-Tokens acquired under Cash Plus being immediately sold to
Bitpanda.”

y) Inchapter 3. item 1.4.2 ("Bitpanda broker platform”), the paragraph on page 80 of the

Prospectus is replaced by a new version of the paragraph of chapter 3., item 1.4.2 as

follows:

‘On the Bitpanda broker platform, customers can buy various crypto-assets as well as
financial instruments from Bitpanda and also sell them to Bitpanda. To buy crypto-assets
as well as financial instruments, customers can first purchase so-called Fiat-Tokens on the
Bitpanda platform. Fiat-Tokens are offered exclusively by Bitpanda and can only be used
in the Bitpanda system for exchanging crypto-assets or precious metals (precious metals
trading is carried out by the Bitpanda Metals GmbH and not by Bitpanda itself). Customers
always buy or sell, to or from Bitpanda on the Bitpanda platform. The contracting party with
regard to the customer is always Bitpanda.. Furthermore, as already mentioned several
times, an Index is offered on the platform (for details, see the Prospectus for the Index). In
addition, Bitpanda offers the possibility to acquire derivatives with the A-Token product and
to terminate them using Bitpanda. For details, see in particular chapter 2, item 1."

z) Inchapter 3, item 1.4.2 ("Bitpanda broker platform”), a new item f) "L-Token" on page

80 of the Prospectus is added below item e) "A-Token":

'f) Leverage Token

Since April 2023 Bitpanda issues the product ‘L-Token". L-Token are financial contracts for
differences (CFD). L-Token qualify as financial instruments pursuant to section 1 no 7 lit i
WAG 2018. The underlying of L-Token are crypto-assets. A PRIIPs-KID, a client information
document pursuant to WAG 2018, a cost information document as well as a CFD framework
agreement (for L-Token Short and L-Token Long) are available for Bitpanda L-Token clients
on the Bitpanda platform. The risks associated with L-Token are described in the client
information document pursuant to WAG 2018."

aa) In chapter 3., item 2.2 ("Economic Situation”), the paragraphs on page 83 et

seq. of the Prospectus under the heading "Business performance” are replaced by a

new version of the paragraphs of chapter 3., item 2.2 as follows:
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‘While the fiscal year 2021 saw a significant profit despite the global COVIDI9 pandemic,
Bitpanda faced a number of other challenges in the fiscal year 2022 that negatively
impacted the company's earnings. In particular, this was due to the collapse of some
companies from the crypto industry in the U.S,, price declines of popular crypto-assets, and
a generally negative macroeconomic situation, especially caused by the war in Ukraine
and related inflation. Because of these factors Bitpanda generated less than a quarter of
the previous fiscal year's revenue in 2022, resulting in negative EBITDA and a net loss for the
company. Management has taken targeted measures and initiated cost-saving programs
to minimize the impact of these factors and ensure the long-term stability of the company,

which are also already materializing significantly in the first quarter of fiscal 2023."

bb) In_chapter 3. item 5. ("Most recent financial statements, including any

management reports and audit certificate(s)"), both paragraphs on page 86 of the

Prospectus are replaced by a new version of the two paragraphs of chapter 3., item

5. as follows:

“The financial statements for the financial year 2021 are attached to the prospectus as
Appendix I. The financial statements for 20